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CENTRAL BANK OF THE BAHAMAS

(AMENDMENT) ACT, 2023

AN ACT TO AMEND THE CENTRAL BANK OF THE BAHAMAS

ACT

Enacted by the Parliament of The Bahamas

1. Short title and commencement.

(1) This Act, which amends the Central Bank of The Bahamas Act, 2020 

(No. 24 of 2020), may be cited as the Central Bank of The Bahamas 

(Amendment) Act, 2023.

(2) Section 2 shall be deemed to have come into force on the 1st day of 

December 2022.

2. Insertion of new section 17A into the principal Act.

The principal Act is amended by the insertion, immediately after section 17, 

of the new section 17A as follows — 

“17A. Government may access Special Drawing Rights.

(1) For  the avoidance of  doubt,  notwithstanding  any other 

provision of this Act or any other written law and subject 

to subsection (2), the Minister shall be entitled to access, 

utilize or  convert  Special  Drawing Rights allocated by 

the International Monetary Fund and apply the proceeds 

of such conversion —

(a) to reduce the Government’s foreign currency debt 

obligations; and

(b) to manage the Government’s foreign currency debt 

operations.

(2) The Minister’s access, use or conversion of any Special 

Drawing Rights shall be —
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LAW REFORM AND REVISION ACT, 2023

“revised  edition” means  a  revised  edition  of  the  Statute  Law  and 

Subsidiary  Legislation  of  The  Bahamas  prepared  under  the 

provisions of this Act and includes a supplement made thereto;

“Supplement”  means the separate volume as a supplement to a revised 

edition.

PART II – CONSTITUTION, APPOINTMENT AND 
FUNCTIONS OF LAW REFORM AND REVISION 

COMMISSION

CONSTITUTION AND APPOINTMENT OF COMMISSION

3. Constitution of Commission.

There shall be a Law Reform and Revision Commission for the purposes of this 

Act, consisting of not more than three persons appointed as Commissioners by 

the Governor-General, on the advice of the Prime Minister, in accordance with 

section 5 and  pursuant to section 4.

4. Qualifications for appointment as Commissioner.

(1) A person appointed to be a Commissioner shall be a person, who in the 

opinion of the Prime Minister, is by reason of his special qualifications, 

training or experience, suitable for his appointment to the Commission.

(2) A person referred to in subsection (1) may be a public officer or a person 

appointed in accordance with section 5(1).

5. Appointment and tenure of Commissioner.

(1) A Commissioner (except for a public officer) shall be appointed for such 

period,  not  exceeding  three  years,  and  on  such  terms  and  conditions 

(including remuneration), as may be determined by the Governor-General 

at the time of his appointment.

(2) Where a public officer holding a pensionable office under the Government 

of The Bahamas is appointed a Commissioner in accordance with section 

4,  his  service  shall  be  deemed  continuous  and reckoned  as  if  it  were 

service in a public office for the purposes of determining —

(a) his pension under the Pensions Act (Ch. 43) for which he would

have been eligible, calculated and granted to him in respect of his

total service as a public officer and a Commissioner;

(b) his eligibility for appointment (including on promotion or transfer) 

to  another  public  office  in  the  public  service,  based  upon  his 

seniority in that service upon his ceasing to be a Commissioner.
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(b) bear on the physical cover of the electronic format or home page of 

such other format, a statement indicating that —

(i) it  is  an  electronic  version  of  the  Statute  Laws  of  The 

Bahamas;

(ii) it  is  published  on  behalf  of  the  Government  of  the 

Commonwealth of The Bahamas;

(c)  be deemed to be an official version of the law.

(3) The size of the volume and paper contained in a revised edition shall be of 

such dimensions as is recommended by the Commissioner and as agreed 

to by the Attorney-General.

(4) The Commissioner shall —

(a) cause ten copies of the revised edition to be bound in volumes in a 

permanent form;

(b) certify every volume of each copy produced under paragraph (a) to 

be a true copy of the revised edition prepared by him,

and such copies shall be secured in a manner as the Attorney-General may 

direct. 

(5) Copies of the revised edition may be offered to the public in printed or 

electronic form, at a cost to be determined by the Cabinet Office.

19. Commencement of a revised edition.

A revised edition shall come into operation on such date as the Attorney-General 

may by order published in the Gazette, appoint.

20. Distribution and sale of revised edition.

Copies of a revised edition, whether printed or in electronic format may be —

(a) distributed  among  such  persons,  ministries,  departments,  or 

authorities as the Attorney-General may direct;

(b) made  available  for  sale  to  the  public  (and include  an  electronic 

subscription  service)  at  such  price  as  the  Cabinet  Office  shall 

determine.

21. Certain Acts to be printed in a supplement.

The  Commissioner  may  cause  to  be  printed  in  a  separate  volume  as  a 

supplement  to  a  revised  edition  such  Acts  or  subsidiary  legislation  as  were 

omitted from the revised editions prior to the existing revised edition, as the 

Commissioner may think fit, and any such volume may contain such tables and 

indexes as the Commissioner may deem appropriate.
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CENTRAL BANK OF THE BAHAMAS

(AMENDMENT) ACT, 2023

AN ACT TO AMEND THE CENTRAL BANK OF THE BAHAMAS

ACT

Enacted by the Parliament of The Bahamas

1. Short title and commencement.

(1) This Act, which amends the Central Bank of The Bahamas Act, 2020 

(No. 24 of 2020), may be cited as the Central Bank of The Bahamas 

(Amendment) Act, 2023.

(2) Section 2 shall be deemed to have come into force on the 1st day of 

December 2022.

2. Insertion of new section 17A into the principal Act.

The principal Act is amended by the insertion, immediately after section 17, 

of the new section 17A as follows — 

“17A. Government may access Special Drawing Rights.

(1) For  the avoidance of  doubt,  notwithstanding  any other 

provision of this Act or any other written law and subject 

to subsection (2), the Minister shall be entitled to access, 

utilize or  convert  Special  Drawing Rights allocated by 

the International Monetary Fund and apply the proceeds 

of such conversion —

(a) to reduce the Government’s foreign currency debt 

obligations; and

(b) to manage the Government’s foreign currency debt 

operations.

(2) The Minister’s access, use or conversion of any Special 

Drawing Rights shall be —
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(a) consistent  with  any  permitted  use  of  Special 

Drawing  Rights  set  out  in  guidance  notes  or 

policies published by the International  Monetary 

Fund; and

(b) upon such terms and conditions as may be agreed 

between the Minister and the Bank, subject to the 

provisions of this Act.

(3) Section 21 shall not apply to —

(a) the use or conversion of Special Drawing Rights; 

and

(b) the proceeds from such conversion.”.     

3. Amendment of section 21 of the principal Act.

Section 21 of the principal Act is amended in subsection (4) by the deletion 

of  paragraph (a) and the substitution of the following —

“(a) the amount of the loans which may be outstanding at any one 

time, shall not exceed, in the aggregate fifteen and one half per 

centum of the average ordinary revenue of the Government or 

fifteen  and  one  half  per  centum  of  the  estimated  ordinary 

revenue of the Government, whichever is the less;”.

4. Repeal and replacement of section 22 of the principal Act.

Section 22 of the principal Act is repealed and replaced as follows — 

“22.  Subscription  to  Government  Securities  from  primary 

markets.

The Bank shall not purchase or subscribe from primary markets 

Treasury  Bills  and  securities  issued  or  guaranteed  by  the 

Government or any public corporation.”.

5. Insertion of new section 22A into the principal Act.

The principal Act is amended by the insertion, immediately after section 22, 

of the new section 22A as follows — 

“22A. Purchase of Government securities from secondary  

markets.

(1) The  Bank  may,  for  the  purpose  of  implementing 

monetary policy, maintaining financial system stability or 

to  support  the  working  of  the  clearing  and  settlement 

systems, purchase from the secondary markets Treasury 

Bills  and  securities  issued  or  guaranteed  by  the 

Government or a public corporation if the Treasury Bills 

and securities are negotiable.
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c
LAW REFORM AND REVISION ACT, 2023

AN ACT TO REPEAL AND REPLACE THE LAW REFORM AND

REVISION ACT AND TO MODERNISE THE LAW FOR REFORMING,

REVISING, AND CONSOLIDATING THE LAWS OF THE BAHAMAS

AND FOR CONNECTED PURPOSES

Enacted by the Parliament of The Bahamas

PART I - PRELIMINARY

1. Short title and commencement.

(1) This Act may be cited as the Law Reform and Revision Act, 2023.

(2) This Act shall come into force on the 1st day of May, 2023.

2. Interpretation.

In this Act —

“Commission”  means  the  Law  Reform  and  Revision  Commission 

constituted under section 3; 

“Commissioner” means a Commissioner appointed under section 5;

“consolidation” means the incorporation of amendments into a principal 

enactment;

“database”  means the relevant  database of  the Laws of The Bahamas 

maintained under section 12;

“existing revised edition” means the revised edition in force at the date 

of the commencement of this Act;

“laws” mean the laws of The Bahamas;
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(2) For the purpose of subsection (1) the interest rates on the 

Treasury Bills  and  securities  shall  be  specified  by the 

Bank  after  giving  consideration  to  prevailing  market 

rates.”.
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“revised  edition” means  a  revised  edition  of  the  Statute  Law  and 

Subsidiary  Legislation  of  The  Bahamas  prepared  under  the 

provisions of this Act and includes a supplement made thereto;

“Supplement”  means the separate volume as a supplement to a revised 

edition.

PART II – CONSTITUTION, APPOINTMENT AND 
FUNCTIONS OF LAW REFORM AND REVISION 

COMMISSION

CONSTITUTION AND APPOINTMENT OF COMMISSION

3. Constitution of Commission.

There shall be a Law Reform and Revision Commission for the purposes of this 

Act, consisting of not more than three persons appointed as Commissioners by 

the Governor-General, on the advice of the Prime Minister, in accordance with 

section 5 and  pursuant to section 4.

4. Qualifications for appointment as Commissioner.

(1) A person appointed to be a Commissioner shall be a person, who in the 

opinion of the Prime Minister, is by reason of his special qualifications, 

training or experience, suitable for his appointment to the Commission.

(2) A person referred to in subsection (1) may be a public officer or a person 

appointed in accordance with section 5(1).

5. Appointment and tenure of Commissioner.

(1) A Commissioner (except for a public officer) shall be appointed for such 

period,  not  exceeding  three  years,  and  on  such  terms  and  conditions 

(including remuneration), as may be determined by the Governor-General 

at the time of his appointment.

(2) Where a public officer holding a pensionable office under the Government 

of The Bahamas is appointed a Commissioner in accordance with section 

4,  his  service  shall  be  deemed  continuous  and reckoned  as  if  it  were 

service in a public office for the purposes of determining —

(a) his pension under the Pensions Act (Ch. 43) for which he would

have been eligible, calculated and granted to him in respect of his

total service as a public officer and a Commissioner;

(b) his eligibility for appointment (including on promotion or transfer) 

to  another  public  office  in  the  public  service,  based  upon  his 

seniority in that service upon his ceasing to be a Commissioner.
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